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6HPDLQH�� 

 
 
 

6HUYLFH�GH�JDUGH 
/XQGL�DX�YHQGUHGL�GH��K�j��K�

HW�GH���K���j���K�� 
 

&DPS�GH�MRXU 
/XQGL�DX�YHQGUHGL��K�j���K�� 

 
,QVWDOODWLRQV 

&HQWUH�*DEULHOOH-HW-0DUFHO-
/DSDOPH 

�����UXH�/DIRQG 
 

&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
,QIRUPDWLRQV 

*XLGH�GHV�SDUHQWV 
ZZZ�VODEURVHPRQW�RUJ�OHV-

VWRXNLVHV 
 

7pOpSKRQH 
���-���-���� 

 
)DFHERRN 

6HUYLFH�GHV�ORLVLUV�$QJXV-
%RXUERQQLqUH�/HV�6WRXNLVHV 

'DWH�GX����DX����DR�W 

 
6HPDLQH�����6WRXNL�IDLW�OH�FLUTXH 

 

6RUWLHV�GH�OD�VHPDLQH��/HV�HQIDQWV�DXURQW�GURLW�j�OD�FUpDWLRQ�GHV�6WRXNLVHV 

$ILQ�GH�QRXV�DVVXUHU�TXH�OH�GRVVLHU�PpGLFDO�GH�YRWUH�RX�YRV�HQIDQWV�VRLW�j�MRXU�HW�TXH�
OHV�VHPDLQHV�GH�FDPS�TXH�YRXV�DYH]�VpOHFWLRQQpHV�VRLHQW�OHV�ERQQHV��QRXV�YRXV�LQYL�
WRQV�j�YpULILHU�GDQV�YRWUH�FRPSWH�HQ�OLJQH�OHV�LQIRUPDWLRQV�VXLYDQWHV��&HV�LQIRUPDWLRQV�
VRQW�REOLJDWRLUHV �� 
 
¨ 'DWH�GH�QDLVVDQFH 
¨ &DUWH�G¶DVVXUDQFH-PDODGLH�¬�-285 
¨ $YHF�TXL�YRWUH�RX�YRV�HQIDQWV�TXLWWHURQW�j�OD�ILQ�GH�OD�MRXUQpH 
¨ /H�QXPpUR�G¶DVVXUDQFH�VRFLDOH�GX�SDUHQW�TXL�EpQpILFLHUD�GX�5HOHYp��� 
¨ 0DODGLHV�RX�DOOHUJLHV�FRQQXHV 
¨ $XWRULVDWLRQ�j�SURGLJXHU�OHV�SUHPLHUV�VRLQV�HQ�FDV�G¶XUJHQFH 
¨ 'HX[LqPH�SHUVRQQH�j�UHMRLQGUH�HQ�FDV�G¶XUJHQFH��OD�SUHPLqUH�pWDQW�FHOOH�UHVSRQ�

,QVpUHU�OD�SKRWR�LFL 



1RXV�VRPPHV�ILHUV�
GH�QRV�REMHFWLIV�
VDQWp�HW�pFROR�

JLTXHV 

1RXV�VRPPHV�XQ�FDPS�]p�
UR�GpFKHW��QRXV�PD[LPLVRQV�
OHV�HIIRUWV�SRXU�OD�UpGXFWLRQ�
GH�OD�TXDQWLWp�GH�GpFKHWV��
QRXV�UpXWLOLVRQV��QRXV�UpFX�
SpURQV�HW�IDLVRQV�GX�FRP�
SRVW��1RXV�IDLVRQV�pJDOH�
PHQW�SDUWLH�GX�SURJUDPPH�
7UHPSOLQ�VDQWp��1RXV�HQ�
FRXUDJHRQV�O¶DGRSWLRQ�GHV�
VDLQHV�KDELWXGHV�GH�YLH�� 

9RLFL� OHV�KRUDLUHV�GHV�GLIIpUHQWV�JURXSHV�� LOV�YDULHURQW�VHORQ�
OHV� VHPDLQHV��&HWWH� VHPDLQH�� OH� WKqPH�HVW�6WRXNL� IDLW� XQ�
FLUTXH 

 

&HQWUH�*DEULHOOH-HW-0DUFHO-/DSDOPH 
�����UXH�/DIRQG 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

3HDQXW 

��DQV�� 

/XQGL 
  

3UDWLTXH�VSHFWDFOH��$PRQJ�XV��%DOORQ�HVSLRQ��ÌOH�
DX[�SLUDWHV��8OWLPDWH�IULVEHH��%DWDLOOH�pSRQJH 

0DUGL 3UDWLTXH�VSHFWDFOH��/LPER��-HX�G¶HDX��$LU�WHUUH�
PHU��3LVFLQH��&LUFXODWLRQ��/RXS�JDURX��&DUWH 

0HUFUHGL 3UDWLTXH�VSHFWDFOH��7DJXH�JODFpH��&HUFHDX�PXVL�
FDO��%DVNHWEDOO��7LF�WDF�WRF��%DOORQ�FKDVVHXU 

-HXGL 3UDWLTXH�VSHFWDFOH��%RXOHGRJXH�FDWHJRULHV��)RRW�
EDOO���6pULJUDSKLH��/HFWXUH��3RZ�FDWHJRULHV 

9HQGUHGL �-�-��VROHLO��%DOORQ�FKDVVHXU�VDQV�IURQWLqUH��*p�
QpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

7LJURX 

��DQV�� 

/XQGL 
  

3UDWLTXH�VSHFWDFOH��$PRQJ�XV��%DOORQ�HVSLRQ��ÌOH�DX[�
SLUDWHV��8OWLPDWH�IULVEHH��%DWDLOOH�pSRQJH 

0DUGL 3UDWLTXH�VSHFWDFOH��/LPER��-HX�G¶HDX��$LU�WHUUH�PHU��
3LVFLQH��&LUFXODWLRQ��/RXS�JDURX��&DUWH 

0HUFUHGL 3UDWLTXH�VSHFWDFOH��7DJXH�JODFpH��&HUFHDX�PXVLFDO��
%DVNHWEDOO��7LF�WDF�WRF��%DOORQ�FKDVVHXU 

-HXGL 3UDWLTXH�VSHFWDFOH��%RXOHGRJXH�FDWHJRULHV��)RRWEDOO���
6pULJUDSKLH��/HFWXUH��3RZ�FDWHJRULHV 

9HQGUHGL �-�-��VROHLO��%DOORQ�FKDVVHXU�VDQV�IURQWLqUH��*p�
QpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

1¶RXEOLH]�SDV�TXH�OH�GvQHU�HVW�IRXUQL�FH�YHQGUHGL��� 
/HV�HQIDQWV�DXURQW�WRXW�GH�PrPH�EHVRLQ�GH�FROODWLRQV�FRPPH�
j�O¶KDELWXGH�� 



3ULQFHVVH 

��DQV�� 

/XQGL 
  

6WRXNL�IDLW�XQ�FLUTXH��&KDQVRQ��&UpDWLRQ�GX�FKDSL�
WHDX��/D�SLVWH�DQLPDOH��/H�GRPSWHXU�GH�OLRQV 

0DUGL /D�PDUTXH�GH�O¶pTXLOLEUH��/H�IXQDPEXOH��6pULJUD�
SKLH��-RQJOHULH��&ORZQ��$QLPDX[�GX�FLUTXH 

0HUFUHGL &RVWXPH�GX�FLUTXH��$WHOLHU�SKRWRERRWK��(QWUDvQH�
PHQW�GH�WUDSp]LVWH��3LVFLQH��7RXU�GX�FKDSLWHDX 

-HXGL 4XL]��3DUDFKXWH��&KDVVH�DX�WUpVRU���OD�VRXULV�SHU�
GXH��3UpVHQWDWLRQ�G¶REMHWV�ORXIRTXHV��6LJQDWXUHV 

9HQGUHGL .HUPHVVH�FLUTXH��&RQFRXUV�GH�VDXW��$FWLYLWp�FOR�
WXUH��*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

&DULERX 

���DQV�� 

/XQGL 
  

�-�-��VROHLO��3UDWLTXH�VSHFWDFOH��5RFKH�SDSLHU��
FLVHDX[�FKHQLOOH��&RQFRXUV�KXOD�KRRS 

0DUGL .LFNEDOO��6pULJUDSKLH��-RQJOHULH��'pFRPSWH��4XL�
HVW�OH�SOXV�IRUW�" 

0HUFUHGL 6RFFHU��3UDWLTXH�VSHFWDFOH��+RPPH�VXU�WHUUH��0XU�
GX�VRQ 

-HXGL 3RXOH�UHQDUG�HW�VHUSHQW��5RFKH�SDSLHU�FLVHDX[�Jp�
DQW��3LVFLQH��&RPEDW�GHV�DQLPDX[ 

9HQGUHGL *pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

6SODVK 

��DQV�� 

/XQGL 
  

6WRXNL�IDLW�XQ�FLUTXH��&KDQVRQ��&UpDWLRQ�GX�FKDSL�
WHDX��/D�SLVWH�DQLPDOH��/H�GRPSWHXU�GH�OLRQV 

0DUGL /D�PDUTXH�GH�O¶pTXLOLEUH��/H�IXQDPEXOH��6pULJUDSKLH��
-RQJOHULH��&ORZQ��$QLPDX[�GX�FLUTXH 

0HUFUHGL &RVWXPH�GX�FLUTXH��$WHOLHU�SKRWRERRWK��(QWUDvQHPHQW�
GH�WUDSp]LVWH��3LVFLQH��7RXU�GX�FKDSLWHDX 

-HXGL 4XL]��3DUDFKXWH��&KDVVH�DX�WUpVRU���OD�VRXULV�SHUGXH��
3UpVHQWDWLRQ�G¶REMHWV�ORXIRTXHV��6LJQDWXUHV 

9HQGUHGL .HUPHVVH�FLUTXH��&RQFRXUV�GH�VDXW��$FWLYLWp�FORWXUH��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

6XSHUPDQ 

��DQV�� 

/XQGL 
  

�-�-��VROHLO��3UDWLTXH�VSHFWDFOH��5RFKH�SDSLHU��
FLVHDX[�FKHQLOOH��&RQFRXUV�KXOD�KRRS 

0DUGL .LFNEDOO��6pULJUDSKLH��-RQJOHULH��'pFRPSWH��4XL�
HVW�OH�SOXV�IRUW�" 

0HUFUHGL 6RFFHU��3UDWLTXH�VSHFWDFOH��+RPPH�VXU�WHUUH��0XU�
GX�VRQ 

-HXGL 3RXOH�UHQDUG�HW�VHUSHQW��5RFKH�SDSLHU�FLVHDX[�Jp�
DQW��3LVFLQH��&RPEDW�GHV�DQLPDX[ 

9HQGUHGL *pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

2UpR 

�-��DQV 

/XQGL 
  

3LqFH�GH�WKpkWUH��7DJXH�HDX��-HX[�G¶HDX��)HX�GH�
FLUFXODWLRQ��%DOORQ�SRLQW 

0DUGL 7LF�WDF�WRF��3DWDWH��&HUFHDX�PXVLFDO��%RRPHUDQJ��
3LqFH�GH�WKpkWUH��3DWDXJHRLUH��$LU�WHUUH�PHU 

0HUFUHGL 'HVVLQ�PXVLFDO��&DGDYUH��%ULFRODJH��3DWDWH�
FKDXGH��$VVDVVLQ��3LqFH�GH�WKpkWUH 

-HXGL 3DUDGH�GH�PRGH��3LqFH�GH�WKpkWUH��=XPED��&DFKH�
VHUYLHWWH��3RZ����SDVVHV 

9HQGUHGL 6SDJKHWWL�ERXOHWWH��/H�FKDW�HW�OD�VRXULV��*pQpUDOH��
6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

*ZHQGD 

�-��DQV 

/XQGL 
  

3LqFH�GH�WKpkWUH��7DJXH�HDX��-HX[�G¶HDX��)HX�GH�
FLUFXODWLRQ��%DOORQ�SRLQW 

0DUGL 7LF�WDF�WRF��3DWDWH��&HUFHDX�PXVLFDO��%RRPHUDQJ��
3LqFH�GH�WKpkWUH��3DWDXJHRLUH��$LU�WHUUH�PHU 

0HUFUHGL 'HVVLQ�PXVLFDO��&DGDYUH��%ULFRODJH��3DWDWH�
FKDXGH��$VVDVVLQ��3LqFH�GH�WKpkWUH 

-HXGL 3DUDGH�GH�PRGH��3LqFH�GH�WKpkWUH��=XPED��&DFKH�
VHUYLHWWH��3RZ����SDVVHV 

9HQGUHGL 6SDJKHWWL�ERXOHWWH��/H�FKDW�HW�OD�VRXULV��*pQpUDOH��
6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

 



&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

*D]RX 

�-��DQV 

/XQGL 
  

3RXVVH-DWWUDSH��5RFKH�SDSLHU�FLVHDX[��3DUFRXUV�
GH�FLUTXH��%ULFRODJH��3LVFLQH��$VVDVVLQ��6DPRXUDw 

0DUGL 0DvWUH�GHV�FOpV��eQLJPHV��/H�VRO�HVW�GH�OD�ODYH��
%pEp�FOLQ�G¶RHLO��-HX�GX�GpFRPSWH��3DWDWH 

0HUFUHGL <HX[�GH�IHX��8Q�pOpSKDQW��&UpDWLRQ�GH�QXPpURV�GH�
FLUTXH��7DJXH�PXOWLSOH��%DOORQ�PDUWHDX��&DGDYUH 

-HXGL 3HDQXW��&ORZQV�96�VSHFWDWHXUV��&RXUVH�j�REVWD�
FOHV��.LFNEDOO��&HUFHDX�PXVLFDO��4XL]�GX�FLUTXH 

9HQGUHGL eQLJPHV�LQYHUVpHV��'HYLQHWWHV��4XL�D�GLVSDUX�"��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

%pU\OOLXP 

�-��DQV 

/XQGL 
  

3RXVVH-DWWUDSH��5RFKH�SDSLHU�FLVHDX[��3DUFRXUV�GH�
FLUTXH��%ULFRODJH��3LVFLQH��$VVDVVLQ��6DPRXUDw 

0DUGL 0DvWUH�GHV�FOpV��eQLJPHV��/H�VRO�HVW�GH�OD�ODYH��%pEp�
FOLQ�G¶RHLO��-HX�GX�GpFRPSWH��3DWDWH 

0HUFUHGL <HX[�GH�IHX��8Q�pOpSKDQW��&UpDWLRQ�GH�QXPpURV�GH�
FLUTXH��7DJXH�PXOWLSOH��%DOORQ�PDUWHDX��&DGDYUH 

-HXGL 3HDQXW��&ORZQV�96�VSHFWDWHXUV��&RXUVH�j�REVWDFOHV��
.LFNEDOO��&HUFHDX�PXVLFDO��4XL]�GX�FLUTXH 

9HQGUHGL eQLJPHV�LQYHUVpHV��'HYLQHWWHV��4XL�D�GLVSDUX�"��*p�
QpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

.LW�.DW 

�-��DQV 

/XQGL 
  

=LS�]DS��%RXOHGRJXH�FRXOHXU��%DOORQ�FKDVVHXU��
3DWDXJHRLUH����FRLQV��%DO�PDVTXH��7DJXH�IRUrW 

0DUGL *DUGLHQ�GH�O¶DUEUH��6HQWLQHOOH��3DUDFKXWH��%DWHDX�
SLUDWH��WDJXH�JODFpH��%ULFRODJH�GH�FLUTXH 

0HUFUHGL 3RXVVH�DWWUDSH��%DOORQ�UpIOH[H��%DOORQ�QXPpUR��
3DUFRXUV�VSRUWLI��)HX�URXJH��/D�EDWDLOOH 

-HXGL )LOP��/RXS�JDURX 

9HQGUHGL 4XL]��0��/HORXS��0pGLWDLRQ��&UpHU�XQH�KLVWRLUH��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

%LQJR 

�-��DQV 

/XQGL 
  

=LS�]DS��%RXOHGRJXH�FRXOHXU��%DOORQ�FKDVVHXU��
3DWDXJHRLUH����FRLQV��%DO�PDVTXH��7DJXH�IRUrW 

0DUGL *DUGLHQ�GH�O¶DUEUH��6HQWLQHOOH��3DUDFKXWH��%DWHDX�
SLUDWH��WDJXH�JODFpH��%ULFRODJH�GH�FLUTXH 

0HUFUHGL 3RXVVH�DWWUDSH��%DOORQ�UpIOH[H��%DOORQ�QXPpUR��
3DUFRXUV�VSRUWLI��)HX�URXJH��/D�EDWDLOOH 

-HXGL )LOP��/RXS�JDURX 

9HQGUHGL 4XL]��0��/HORXS��0pGLWDLRQ��&UpHU�XQH�KLVWRLUH��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

 



 

9LNLQJ 

�-��DQV 

/XQGL 
  

&DUWH�JUDQGHXU�QDWXUH��3UpVHQWDWLRQ�GX�QXPpUR��
3DWDWH��3URWqJH�OH�FKDSLWHDX��/HFWXUH 

0DUGL -RQJOHULH�PpPRLUH��3UDWLTXH�SDUDGH��3DWDXJHRLUH��
'pEXW�GDQVH��1RUG�VXG��/HFWXUH 

0HUFUHGL 3UDWLTXH�GDQVH��*DUGLHQ�GX�FLUTXH��%ULFRODJH��&KDW�
HW�VRXULV��0pFKDQW�FORZQ��%RXOHWWH��/HFWXUH 

-HXGL /H�IDQW{PH��3UDWLTXH��4XLGGLWFK��%DWHDX�SLUDWH��
5RFKH�SDSLHU�FLVHDX[��/HFWXUH 

9HQGUHGL �*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

7RN\R 

�-��DQV 

/XQGL 
  

3HDQXW��6SDJKHWWL��3ROLFH�YROHXU��3DWDXJHRLUH��
7DJXH�PLURLU��7DJXH�JODFpH��.LFNEDOO 

0DUGL $VVDVVLRQ��%DO�PDVTXH��6HQWLQHOOH��%DWHDX�SLUDWH��
0DvWUH�GHV�FOpV��*DUGLHQ�GX�PXVpH 

0HUFUHGL 0DWFK�GH�3RNpPRQ��%ULFRODJH��+RPPH�VXU�WHUUH��
&DFKH-FDFKH 

-HXGL %DOORQ�PDUWHDX��3RXVVH�DWWUDSH��%DOORQ�FKDVVHXU��
5RFKH�SDSLHU�FLVHDX[��%DOORQ�SODQqWH 

9HQGUHGL %RXOHGRJXH�FRXOHXU��-HX[�G¶HDX��*pQpUDOH��6LJQD�
WXUH�GH�FKDQGDLO��6SHFWDFOH 

0DGDUD 

�-��DQV 

/XQGL 
  

3HDQXW��6SDJKHWWL��3ROLFH�YROHXU��3DWDXJHRLUH��
7DJXH�PLURLU��7DJXH�JODFpH��.LFNEDOO 

0DUGL $VVDVVLRQ��%DO�PDVTXH��6HQWLQHOOH��%DWHDX�SLUDWH��
0DvWUH�GHV�FOpV��*DUGLHQ�GX�PXVpH 

0HUFUHGL 0DWFK�GH�3RNpPRQ��%ULFRODJH��+RPPH�VXU�WHUUH��
&DFKH-FDFKH 

-HXGL %DOORQ�PDUWHDX��3RXVVH�DWWUDSH��%DOORQ�FKDVVHXU��
5RFKH�SDSLHU�FLVHDX[��%DOORQ�SODQqWH 

9HQGUHGL %RXOHGRJXH�FRXOHXU��-HX[�G¶HDX��*pQpUDOH��6LJ�
QDWXUH�GH�FKDQGDLO��6SHFWDFOH 

%DPERX 

�-��DQV 

/XQGL 
  

&DUWH�JUDQGHXU�QDWXUH��3UpVHQWDWLRQ�GX�QXPpUR��
3DWDWH��3URWqJH�OH�FKDSLWHDX��/HFWXUH 

0DUGL -RQJOHULH�PpPRLUH��3UDWLTXH�SDUDGH��3DWDXJHRLUH��
'pEXW�GDQVH��1RUG�VXG��/HFWXUH 

0HUFUHGL 3UDWLTXH�GDQVH��*DUGLHQ�GX�FLUTXH��%ULFRODJH��&KDW�
HW�VRXULV��0pFKDQW�FORZQ��%RXOHWWH��/HFWXUH 

-HXGL /H�IDQW{PH��3UDWLTXH��4XLGGLWFK��%DWHDX�SLUDWH��
5RFKH�SDSLHU�FLVHDX[��/HFWXUH 

9HQGUHGL �*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 



eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
/LHX�GH�UDVVHPEOHPHQW 

&RXU�G¶pFROH 
 

eSLF 

�-��DQV 

/XQGL 
  

7DJXH�RPEUH��7DJXH�]RPELH��3DWDXJHRLUH��
&KDPS�GH�PLQHV��&Op��(DX�FLHO�WHUUH��3WpURGDFW\OH 

0DUGL &RXUVH�pTXLOLEUpH��+LVWRLUH�QDUUpH��%DFRQ��&LUFXOD�
WLRQ��/H�FKDW�DYHXJOH��/HV�GDQVHXUV��+LVWRLUH 

0HUFUHGL /DQFHXU�GH�GpILU��0ROpFXOH��5pIOH[HV��/D�SOXPH��
/¶HVSLRQ��/H�VHUSHQW��/H�IDQW{PH�PLPH 

-HXGL &RXUVH�GH�GUDJRQ��5LHQ�j�GpFRXYULU�"��=XPED��
5DPDVVH�YLWH����/H�WDSLV�UHWRXUQp��+LVWRLUH 

9HQGUHGL /H�WHQQLV�EDOORQV��/D�EDOOH�DVVLVH��*DXFKH�j�GURLWH��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

-XMXEH 

�-��DQV 

/XQGL 
  

7DJXH�RPEUH��7DJXH�]RPELH��3DWDXJHRLUH��
&KDPS�GH�PLQHV��&Op��(DX�FLHO�WHUUH��3WpURGDFW\OH 

0DUGL &RXUVH�pTXLOLEUpH��+LVWRLUH�QDUUpH��%DFRQ��&LUFXOD�
WLRQ��/H�FKDW�DYHXJOH��/HV�GDQVHXUV��+LVWRLUH 

0HUFUHGL /DQFHXU�GH�GpILU��0ROpFXOH��5pIOH[HV��/D�SOXPH��
/¶HVSLRQ��/H�VHUSHQW��/H�IDQW{PH�PLPH 

-HXGL &RXUVH�GH�GUDJRQ��5LHQ�j�GpFRXYULU�"��=XPED��
5DPDVVH�YLWH����/H�WDSLV�UHWRXUQp��+LVWRLUH 

9HQGUHGL /H�WHQQLV�EDOORQV��/D�EDOOH�DVVLVH��*DXFKH�j�GURLWH��
*pQpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

&ODTXHWWH 

�-��DQV 

/XQGL 
  

0��/HORXS�"��%RXOHGRJXH�FRXOHXU��3UpSDUDWLRQ�
FKRUpJUDSKLH��3DWDXJHRLUH��-HDQ�GLW 

0DUGL 3HDQXW��)DFWHXU��)DEULFDWLRQ�GH�FRVWXPHV��3UpSD�
UDWLRQ�GX�VSHFWDFOH��3DUDFKXWH��%RXOHGRJXH�OHWWHU 

0HUFUHGL �-�-��VROHLO��6HQWLQHOOH�DUEUH��&RUGH�j�VDXWHU��)DE�
ULFDWLRQ�GH�FRVWXPHV��-HX[�G¶HDX��'DQVH�VWDWXH 

-HXGL -HDQ�GLW��6SDJKHWWL�VDXFH�WRPDWH��=XPED��4XL]�
FLUTXH��3UDWLTXH�GH�GDQVH��$WHOLHU�GH�FLUTXH 

9HQGUHGL *DUGLHQ�GHV�FOpV��&RXUVH�FRQWUH�OD�PRQWUH��*p�
QpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 

 

$WKpQD 

�-��DQV 

/XQGL 
  

0��/HORXS�"��%RXOHGRJXH�FRXOHXU��3UpSDUDWLRQ�
FKRUpJUDSKLH��3DWDXJHRLUH��-HDQ�GLW 

0DUGL 3HDQXW��)DFWHXU��)DEULFDWLRQ�GH�FRVWXPHV��3UpSD�
UDWLRQ�GX�VSHFWDFOH��3DUDFKXWH��%RXOHGRJXH�OHWWHU 

0HUFUHGL �-�-��VROHLO��6HQWLQHOOH�DUEUH��&RUGH�j�VDXWHU��)DE�
ULFDWLRQ�GH�FRVWXPHV��-HX[�G¶HDX��'DQVH�VWDWXH 

-HXGL -HDQ�GLW��6SDJKHWWL�VDXFH�WRPDWH��=XPED��4XL]�
FLUTXH��3UDWLTXH�GH�GDQVH��$WHOLHU�GH�FLUTXH 

9HQGUHGL *DUGLHQ�GHV�FOpV��&RXUVH�FRQWUH�OD�PRQWUH��*p�
QpUDOH��6LJQDWXUH�GH�FKDQGDLO��6SHFWDFOH 



5(7$5'6�(7�'e3$576�+Æ7,)6 
(Q�FDV�GH�UHWDUG�RX�GH�GpSDUW�KkWLI��YRXV�GHYH]�

REOLJDWRLUHPHQW��DYHUWLU�OHV�FRRUGRQQDWHXUV�HW�

FRRUGRQQDWULFHV�HQ�DSSHODQW�j�O¶DYDQFH�� 

 

(Q�FDV�G¶DEVHQFH��LO�Q¶HVW�SDV�QpFHVVDLUH�GH�

QRXV�DYHUWLU� 

0e7e2 
eWDQW�GRQQp�TXH�OH�FDPS�VH�GpURXOH�SULQFLSDOH�

PHQW�j�O¶H[WpULHXU��LO�HVW�SULPRUGLDO�TXH�YRWUH�HQ�

IDQW�DLW�GHV�YrWHPHQWV�SRXU�WRXW�W\SH�GH�WHPSp�

UDWXUH 

0HUFL�GH�QH�SDV�XWLOLVHU�OH�GpEDU�

FDGqUH�SRXU�SHUVRQQHV�j�PRELOLWp�

UpGXLWH�VLWXp�HQ�IDFH�GX�FHQWUH� 

/H�FHQWUH�*DEULHOOH-HW-0DUFHO-/DSDOPH�KpEHUJH�SOXVLHXUV�2%1/�GLIIpUHQWV��&HUWDLQV�G
HQWUH�HX[�GHVVHUYHQW�XQH�
FOLHQWqOH�j�PRELOLWp�UpGXLWH��,OV�RQW�GRQF�LPSpUDWLYHPHQW�EHVRLQ�GH�O
HVSDFH�GpEDUFDGqUH��IDFH�DX�FHQWUH��TXL�

OHXU�HVW�UpVHUYp�  
 

1RXV�YRXV�GHPDQGRQV�GRQF�GH�ELHQ�UHVSHFWHU�OD�VLJQDOLVDWLRQ�HW�GH�QH�SDV�VWDWLRQQHU�YRWUH�YRLWXUH�j�FHW�
HQGURLW��PrPH�V¶LO�QH�V¶DJLW�TXH�G¶XQ�FRXUW�DUUrW��0HUFL�GH�QRXV�DLGHU�j�PDLQWHQLU�XQH�ERQQH�FRORFDWLRQ� 

 
/HV�XVDJHUV�GX�FHQWUH��HQWUH�DXWUHV�FHX[�GH�O
$/3$5� KWWSV���ZZZ�IDFHERRN�FRP�$/3$5-������������������

YRXV�UHPHUFLHQW�FKDOHXUHXVHPHQW�� 

$/(57(�$//(5*,(6 
7RXWH�QRXUULWXUH�SRXYDQW�FRQWHQLU�GHV�WUDFHV�

G¶DUDFKLGHV�RX�GH�QRL[�HVW�LQWHUGLWH 

2%-(76�3(5'86 
/HV�REMHWV�SHUGXV�VHURQW�GLVSRVpV�VXU�XQH�WDEOH�

j�F{Wp�GH�O¶DFFXHLO 


