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6HPDLQH�� 

 
 
 

6HUYLFH�GH�JDUGH 
/XQGL�DX�YHQGUHGL�GH��K�j��K�

HW�GH���K���j���K�� 
 

&DPS�GH�MRXU 
/XQGL�DX�YHQGUHGL��K�j���K�� 

 
,QVWDOODWLRQV 

&HQWUH�*DEULHOOH-HW-0DUFHO-
/DSDOPH 

�����UXH�/DIRQG 
 

&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
,QIRUPDWLRQV 

*XLGH�GHV�SDUHQWV 
ZZZ�VODEURVHPRQW�RUJ�OHV-

VWRXNLVHV 
 

7pOpSKRQH 
���-���-���� 

 
)DFHERRN 

6HUYLFH�GHV�ORLVLUV�$QJXV-
%RXUERQQLqUH�/HV�6WRXNLVHV 

'DWH�GX����DX����MXLOOHW 

 
6HPDLQH�����6WRXNL�j�O¶pFROH�GHV�VRUFLHUV 

 

6RUWLHV�GH�OD�VHPDLQH��/HV�HQIDQWV�DXURQW�GURLW�j�OD�YLVLWH�GH�&LUND]RR 

$ILQ�GH�QRXV�DVVXUHU�TXH�OH�GRVVLHU�PpGLFDO�GH�YRWUH�RX�YRV�HQIDQWV�VRLW�j�MRXU�HW�TXH�
OHV�VHPDLQHV�GH�FDPS�TXH�YRXV�DYH]�VpOHFWLRQQpHV�VRLHQW�OHV�ERQQHV��QRXV�YRXV�LQYL�
WRQV�j�YpULILHU�GDQV�YRWUH�FRPSWH�HQ�OLJQH�OHV�LQIRUPDWLRQV�VXLYDQWHV��&HV�LQIRUPDWLRQV�
VRQW�REOLJDWRLUHV �� 
 
¨ 'DWH�GH�QDLVVDQFH 
¨ &DUWH�G¶DVVXUDQFH-PDODGLH�¬�-285 
¨ $YHF�TXL�YRWUH�RX�YRV�HQIDQWV�TXLWWHURQW�j�OD�ILQ�GH�OD�MRXUQpH 
¨ /H�QXPpUR�G¶DVVXUDQFH�VRFLDOH�GX�SDUHQW�TXL�EpQpILFLHUD�GX�5HOHYp��� 
¨ 0DODGLHV�RX�DOOHUJLHV�FRQQXHV 
¨ $XWRULVDWLRQ�j�SURGLJXHU�OHV�SUHPLHUV�VRLQV�HQ�FDV�G¶XUJHQFH 
¨ 'HX[LqPH�SHUVRQQH�j�UHMRLQGUH�HQ�FDV�G¶XUJHQFH��OD�SUHPLqUH�pWDQW�FHOOH�UHVSRQ�

,QVpUHU�OD�SKRWR�LFL 



1RXV�VRPPHV�ILHUV�
GH�QRV�REMHFWLIV�
VDQWp�HW�pFROR�

JLTXHV 

1RXV�VRPPHV�XQ�FDPS�]p�
UR�GpFKHW��QRXV�PD[LPLVRQV�
OHV�HIIRUWV�SRXU�OD�UpGXFWLRQ�
GH�OD�TXDQWLWp�GH�GpFKHWV��
QRXV�UpXWLOLVRQV��QRXV�UpFX�
SpURQV�HW�IDLVRQV�GX�FRP�
SRVW��1RXV�IDLVRQV�pJDOH�
PHQW�SDUWLH�GX�SURJUDPPH�
7UHPSOLQ�VDQWp��1RXV�HQ�
FRXUDJHRQV�O¶DGRSWLRQ�GHV�
VDLQHV�KDELWXGHV�GH�YLH�� 

9RLFL� OHV� KRUDLUHV� GHV� GLIIpUHQWV� JURXSHV�� LOV� YDULHURQW� VHORQ� OHV�
VHPDLQHV��&HWWH�VHPDLQH��OH�WKqPH�HVW�7KqPH 

97��9HQGUHGL�WKpPDWLTXH 

&HQWUH�*DEULHOOH-HW-0DUFHO-/DSDOPH 
�����UXH�/DIRQG 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

3HDQXW 

��DQV�� 

/XQGL 
  

3RZ��%RXOHGRJXH��7DJXH�PXVLFDOH��%DVNHW��%DOORQ�
GLDPDQW��%DOORQ�SHXUHX[��+DQGEDOO��0ROpFXOH 

0DUGL -HX[�G¶HDX��3DWDWH�FKDXGH��6RFFHU��%DOORQ�UHTXLQ��
%DOORQ�FKDVVHXU��3LVFLQH��<RJD�� 

0HUFUHGL +HDGV�XS��'HVVLQ�PLQXWH��*DUGLHQ�GX�PXVpH��8OWL�
PDWH�IULVEHH��%DOORQ�TXLOOH��&LUND]RR��)ODJ�IRRWEDOO 

-HXGL 0LPH��5XJE\��&KHYUHXLO��/LPER��3LFQLF���-�-��VR�
OHLO��/H�UHJDUG�GX�-HGL��/HFWXUH�G¶XQ�URPDQ 

9HQGUHGL /RXS�JDURX���6OLPH��6HQWLQHOOH��ÌOH�DX[�SLUDWHV��
&RUGH�j�VDXWHU��-HX[�G¶HDX��5DOO\H�SKRWR��97 

7LJURX 

��DQV�� 

/XQGL 
  

3RZ��%RXOHGRJXH��7DJXH�PXVLFDOH��%DVNHW��%DOORQ�
GLDPDQW��%DOORQ�SHXUHX[��+DQGEDOO��0ROpFXOH 

0DUGL -HX[�G¶HDX��3DWDWH�FKDXGH��6RFFHU��%DOORQ�UHTXLQ��
%DOORQ�FKDVVHXU��3LVFLQH��<RJD�� 

0HUFUHGL +HDGV�XS��'HVVLQ�PLQXWH��*DUGLHQ�GX�PXVpH��8OWL�
PDWH�IULVEHH��%DOORQ�TXLOOH��&LUND]RR��)ODJ�IRRWEDOO 

-HXGL 0LPH��5XJE\��&KHYUHXLO��/LPER��3LFQLF���-�-��VROHLO��
/H�UHJDUG�GX�-HGL��/HFWXUH�G¶XQ�URPDQ 

9HQGUHGL /RXS�JDURX���6OLPH��6HQWLQHOOH��ÌOH�DX[�SLUDWHV��&RUGH�
j�VDXWHU��-HX[�G¶HDX��5DOO\H�SKRWR��97 



3ULQFHVVH 

��DQV�� 

/XQGL 
  

)DEULFDWLRQ�GH�EDJXHWWHV�PDJLTXHV��6RUWLOqJHV��
5XJE\���&KDQVRQ�GH�FDPS��$EUDFDGDEUD 

0DUGL eFKDXIIHPHQW��6RFFHU��%ULFRODJH���FKDSHDX�GH�VRU�
FLHUV��)RUPXOHV�HW�SRWLRQV�PDJLTXHV��.LFNEDOO 

0HUFUHGL /HV�LOOXVLRQV��7RXUV�GH�PDJLH��0pWDPRUSKRVH��/D�
JOXH�PDJLTXH��&LUND]RR��3RWV�HW�EDOOHV 

-HXGL /H�YLOODJH�SHUGX��3RXGODUG�FKH]�OHV�6WRXNLVHV��/H�
VRUEHW�HQFKDQWp��3LVFLQH��&RPEDWV�GH�VRUFLHUV 

9HQGUHGL %DJXHWWHV�HQ�O¶DLU����&KDVVH�DX[�WUpVRUV�pSLTXH�GHV�
6RUFLHUV��97 

&DULERX 

���DQV�� 

/XQGL 
  

&KDQVRQ�GH�FDPS��1RUG�VXG��7pOpSKRQH�PLPH��
5XJE\��<HX[�GH�IHX 

0DUGL 4XLGGLWFK��&RXUVH�j�UHODLV��%RXOD-ERXOD��3HDQXW 

0HUFUHGL 6DXW�GH�OD�ULYLqUH��&LUND]RR��5RFKH�SDSLHU�
FLVHDX[��&HUFHDX[�WUDLQ��&UpH�WRQ�KLVWRLUH 

-HXGL 6DF�PXVLFDO��4XL�HVW�OH�SOXV�IRUW�"��&RUEHDX�
FRUQHLOOH��3LVFLQH��/RXS�JDURX��7RXU�GH�PDJLH 

9HQGUHGL %ULFRODJH���EDJXHWWHV�PDJLTXHV��&DFKH-WRL�GH�
'RORUHV��97��-HX[�G¶HDX 

6SODVK 

��DQV�� 

/XQGL 
  

)DEULFDWLRQ�GH�EDJXHWWHV�PDJLTXHV��6RUWLOqJHV��5XJ�
E\���&KDQVRQ�GH�FDPS��$EUDFDGDEUD 

0DUGL eFKDXIIHPHQW��6RFFHU��%ULFRODJH���FKDSHDX�GH�VRU�
FLHUV��)RUPXOHV�HW�SRWLRQV�PDJLTXHV��.LFNEDOO 

0HUFUHGL /HV�LOOXVLRQV��7RXUV�GH�PDJLH��0pWDPRUSKRVH��/D�
JOXH�PDJLTXH��&LUND]RR��3RWV�HW�EDOOHV 

-HXGL /H�YLOODJH�SHUGX��3RXGODUG�FKH]�OHV�6WRXNLVHV��/H�
VRUEHW�HQFKDQWp��3LVFLQH��&RPEDWV�GH�VRUFLHUV 

9HQGUHGL %DJXHWWHV�HQ�O¶DLU����&KDVVH�DX[�WUpVRUV�pSLTXH�GHV�
6RUFLHUV��97 

6XSHUPDQ 

��DQV�� 

/XQGL 
  

&KDQVRQ�GH�FDPS��1RUG�VXG��7pOpSKRQH�PLPH��
5XJE\��<HX[�GH�IHX 

0DUGL 4XLGGLWFK��&RXUVH�j�UHODLV��%RXOD-ERXOD��3HDQXW 

0HUFUHGL 6DXW�GH�OD�ULYLqUH��&LUND]RR��5RFKH�SDSLHU�
FLVHDX[��&HUFHDX[�WUDLQ��&UpH�WRQ�KLVWRLUH 

-HXGL 6DF�PXVLFDO��4XL�HVW�OH�SOXV�IRUW�"��&RUEHDX�
FRUQHLOOH��3LVFLQH��/RXS�JDURX��7RXU�GH�PDJLH 

9HQGUHGL %ULFRODJH���EDJXHWWHV�PDJLTXHV��&DFKH-WRL�GH�
'RORUHV��97��-HX[�G¶HDX 

2UpR 

�-��DQV 

/XQGL 
  

7DJXH�UDSSRUWHXU��'H�6DWXUQH�j�-XSLWHU��/H�PDvWUH�
HW�VHV�VRXULV��/H�JDUGLHQ�GH�OD�EDJXHWWH�PDJLTXH 

0DUGL &H�Q¶HVW�SDV�PRL����/H�UHJDUG�GX�-HGL��3DWDXJH�
RLUH��%ULFRODJH���EDJXHWWH�PDJLTXH 

0HUFUHGL /H�IDQW{PH��+LVWRLUH�QDUUpH��&LUND]RR��&RXUVH�
pTXLOLEUH��/H�PDvWUH�GHV�VRUFLHUV�GLW��+LVWRLUH 

-HXGL 7RLOH�G¶DUDLJQpH��1DLQ�JpDQW��&DUWH�pWRLOpH��/H�MHX�
GH�OD�PLQXWH��+LVWRLUH 

9HQGUHGL &DFKH�WD�VHUYLHWWH��<HX[�GH�IHX��$FWLYLWp�UHFRP�
SHQVH������97��+LVWRLUH 

*ZHQGD 

�-��DQV 

/XQGL 
  

7DJXH�UDSSRUWHXU��'H�6DWXUQH�j�-XSLWHU��/H�PDvWUH�
HW�VHV�VRXULV��/H�JDUGLHQ�GH�OD�EDJXHWWH�PDJLTXH 

0DUGL &H�Q¶HVW�SDV�PRL����/H�UHJDUG�GX�-HGL��3DWDXJH�
RLUH��%ULFRODJH���EDJXHWWH�PDJLTXH 

0HUFUHGL /H�IDQW{PH��+LVWRLUH�QDUUpH��&LUND]RR��&RXUVH�
pTXLOLEUH��/H�PDvWUH�GHV�VRUFLHUV�GLW��+LVWRLUH 

-HXGL 7RLOH�G¶DUDLJQpH��1DLQ�JpDQW��&DUWH�pWRLOpH��/H�MHX�
GH�OD�PLQXWH��+LVWRLUH 

9HQGUHGL &DFKH�WD�VHUYLHWWH��<HX[�GH�IHX��$FWLYLWp�UHFRP�
SHQVH������97��+LVWRLUH 

97��9HQGUHGL�WKpPDWLTXH 



&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

*D]RX 

�-��DQV 

/XQGL 
  

0DvWUH�GHV�FOpV��%DOORQ�FRJQDU��4XLGGLWFK��.LFN�OH�
YLI�G¶RU��6RUW�SURWHFWLRQ��*XHVV�ZKHUH" 

0DUGL 6SDJKHWWL�VDXFH�WRPDWH��&LUND]RR��'DQVH�VWDWXH 

0HUFUHGL $VVDVVLQ��7DJXH�H[SHOLDUPXV��-HX�GH�FDUWH�JUDQ�
GHXU�QDWXUH��3LVFLQH��/RXS�JDURX 

-HXGL &KHI�G¶RUFKHVWUH��3DWDWH��%RXOHGRJXH�FRXOHXU��%UL�
FRODJH�GH�VRUFLHU��5XJE\ 

9HQGUHGL 0DLVRQ�GH�OD�FXOWXUH��5RFKH�SDSLHU�FLVHDX[��eYR�
OXWLRQ��$LU�WHUUH�PHU��97 

%pU\OOLXP 

�-��DQV 

/XQGL 
  

0DvWUH�GHV�FOpV��%DOORQ�FRJQDU��4XLGGLWFK��.LFN�OH�YLI�
G¶RU��6RUW�SURWHFWLRQ��*XHVV�ZKHUH" 

0DUGL 6SDJKHWWL�VDXFH�WRPDWH��&LUND]RR��'DQVH�VWDWXH 

0HUFUHGL $VVDVVLQ��7DJXH�H[SHOLDUPXV��-HX�GH�FDUWH�JUDQGHXU�
QDWXUH��3LVFLQH��/RXS�JDURX 

-HXGL &KHI�G¶RUFKHVWUH��3DWDWH��%RXOHGRJXH�FRXOHXU��%ULFR�
ODJH�GH�VRUFLHU��5XJE\ 

9HQGUHGL 0DLVRQ�GH�OD�FXOWXUH��5RFKH�SDSLHU�FLVHDX[��eYROX�
WLRQ��$LU�WHUUH�PHU��97 

.LW�.DW 

�-��DQV 

/XQGL 
  

=LS-]DS��7DJXH�VRUFLHUV��eYROXWLRQV�GHV�PDJLFLHQV��
3DWDXJHRLUH 

0DUGL /D�ERXOH�G¶pQHUJLH��%DOORQ�GDQV�OH�FLHO 

0HUFUHGL +LVWRLUHV��0DLVRQ�GH�OD�FXOWXUH��%ULFRODJH�GHV�
VRUFLHUV��'HYLQHWWHV�+DUU\�3RWWHU��+LVWRLUHV��VXLWH� 

-HXGL 6RUFLHU�PDJH��4XLGGLWFK��6RUFLHU�SOHLQH�OXQH��$FWLY�
LWp�VXUSULVH���� 

9HQGUHGL 6RUW�SURWHFWLRQ��.LFN�OH�YLI�G¶RU��7LF�WDF�%220��97 

%LQJR 

�-��DQV 

/XQGL 
  

=LS-]DS��7DJXH�VRUFLHUV��eYROXWLRQV�GHV�PDJLFLHQV��
3DWDXJHRLUH 

0DUGL /D�ERXOH�G¶pQHUJLH��%DOORQ�GDQV�OH�FLHO 

0HUFUHGL +LVWRLUHV��0DLVRQ�GH�OD�FXOWXUH��%ULFRODJH�GHV�
VRUFLHUV��'HYLQHWWHV�+DUU\�3RWWHU��+LVWRLUHV��VXLWH� 

-HXGL 6RUFLHU�PDJH��4XLGGLWFK��6RUFLHU�SOHLQH�OXQH��$FWLY�
LWp�VXUSULVH���� 

9HQGUHGL 6RUW�SURWHFWLRQ��.LFN�OH�YLI�G¶RU��7LF�WDF�%220��97 

97��9HQGUHGL�WKpPDWLTXH 



97��9HQGUHGL�WKpPDWLTXH 

9LNLQJ 

�-��DQV 

/XQGL 
  

/HV���PDLVRQV��&RXUVH�DX[�PLPHV��%DODL�PDJLTXH��
-HX[�GH�FDUWHV�JUDQGHXU�QDWXUH 

0DUGL &LUND]RR��%ULFRODJH���EDJXHWWH�PDJLTXH��/D�WRLOH�
G¶DUDLJQpH��*DUGLHQ�GHV�WDEOHDX[ 

0HUFUHGL 4XLGGLWFK��/RXS�JDURX��0DLVRQ�GH�OD�FXOWXUH��.LQJ�
F{QH��7LF�WDF�%220��&RXUV�GH�VRUFHOOHULH��/HFWXUH 

-HXGL 0RQ�KLVWRLUH�GH�VRUFLHU��-HX[�GH�GHYLQHWWHV��
3DWDXJHRLUH��7DJXH�PDJLTXH��/HFWXUH 

9HQGUHGL eYROXWLRQ�GHV�PDJLFLHQV��%DOORQ�EDJXHWWH��.LFN�OH�
YLI�G¶RU��97 

7RN\R 

�-��DQV 

/XQGL 
  

&KDQVRQ��&KHI�G¶RUFKHVWUH��6HQWLQHOOH��%DOORQ�0DU�
WHDX��3ROLFH�YROHXUV��&RXUVH�j�O¶pWRLOH 

0DUGL %DOORQ�SODQqWH��&KDLVH�PXVLFDOH��&RXUVH�j�UHODLV��
5RFKH�SDSLHU�FLVHDX[��&LUND]RR��7DJXH�FHUFHDX[ 

0HUFUHGL %DWHDX�SLUDWH��%ULFRODJH��%DOORQ�FKDVVHXU��3DWDXJH�
RLUH��&KDVVHXU�FKDVVp��.LFNEDOO 

-HXGL 6SDJKHWWL��3HDQXW��&DGDYUH��$VVDVVLQ��/RXS�JDURX��
-HX[�G¶HDX 

9HQGUHGL 0DLVRQ�GH�OD�FXOWXUH��3RZ��3RXVVH-DWWUDSH��6DODGH�
GH�IUXLWV��/HFWXUH�G¶XQ�OLYUH��%ULFRODJH��97 

0DGDUD 

�-��DQV 

/XQGL 
  

&KDQVRQ��&KHI�G¶RUFKHVWUH��6HQWLQHOOH��%DOORQ�0DU�
WHDX��3ROLFH�YROHXUV��&RXUVH�j�O¶pWRLOH 

0DUGL %DOORQ�SODQqWH��&KDLVH�PXVLFDOH��&RXUVH�j�UHODLV��
5RFKH�SDSLHU�FLVHDX[��&LUND]RR��7DJXH�FHUFHDX[ 

0HUFUHGL %DWHDX�SLUDWH��%ULFRODJH��%DOORQ�FKDVVHXU��
3DWDXJHRLUH��&KDVVHXU�FKDVVp��.LFNEDOO 

-HXGL 6SDJKHWWL��3HDQXW��&DGDYUH��$VVDVVLQ��/RXS�JD�
URX��-HX[�G¶HDX 

9HQGUHGL 0DLVRQ�GH�OD�FXOWXUH��3RZ��3RXVVH-DWWUDSH��6D�
ODGH�GH�IUXLWV��/HFWXUH�G¶XQ�OLYUH��%ULFRODJH��97 

%DPERX 

�-��DQV 

/XQGL 
  

/HV���PDLVRQV��&RXUVH�DX[�PLPHV��%DODL�PDJLTXH��
-HX[�GH�FDUWHV�JUDQGHXU�QDWXUH 

0DUGL &LUND]RR��%ULFRODJH���EDJXHWWH�PDJLTXH��/D�WRLOH�
G¶DUDLJQpH��*DUGLHQ�GHV�WDEOHDX[ 

0HUFUHGL 4XLGGLWFK��/RXS�JDURX��0DLVRQ�GH�OD�FXOWXUH��.LQJ�
F{QH��7LF�WDF�%220��&RXUV�GH�VRUFHOOHULH��/HFWXUH 

-HXGL 0RQ�KLVWRLUH�GH�VRUFLHU��-HX[�GH�GHYLQHWWHV��
3DWDXJHRLUH��7DJXH�PDJLTXH��/HFWXUH 

9HQGUHGL eYROXWLRQ�GHV�PDJLFLHQV��%DOORQ�EDJXHWWH��.LFN�OH�
YLI�G¶RU��97 



eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
/LHX�GH�UDVVHPEOHPHQW 

&RXU�G¶pFROH 
 

eSLF 

�-��DQV 

/XQGL 
  

&KDVVH�j�O¶KRPPH��¬�WHPSV��/D�PDFKLQH�j�ODYHU��
/H�GLVSDUX��3DWDXJHRLUH��/H�EHUHW 

0DUGL +RFNH\��%RZOLQJ��/H�PHQX�GX�FDSLWDLQH��%RRPHU�
DQJ��0RWV-FOpV��&DWpJRULHV 

0HUFUHGL &LUND]RR��&DFKH-FDFKH�WDJXH��0LQL-JROI��.LQJ�
F{QH��/H�PXU�GX�VRQ��/H�VROLWDLUH��6DF�j�GRV 

-HXGL /DQFHXU�GH�GpILV��'p�PDJLTXH��9ROHXU�GH�PDLVRQV��
%DOOH�GH�QHLJH��-HX[�G¶HDX��+LVWRLUH 

9HQGUHGL /¶DIIURQWHPHQW��&RXUVH�FRQWUH�OD�PRQWUH��/¶DYHQ�
WXULHU��/H�YROHXU��/H�PRXFKRLU��/H�PLURLU��97 

-XMXEH 

�-��DQV 

/XQGL 
  

&KDVVH�j�O¶KRPPH��¬�WHPSV��/D�PDFKLQH�j�ODYHU��
/H�GLVSDUX��3DWDXJHRLUH��/H�EHUHW 

0DUGL +RFNH\��%RZOLQJ��/H�PHQX�GX�FDSLWDLQH��%RRPHU�
DQJ��0RWV-FOpV��&DWpJRULHV 

0HUFUHGL &LUND]RR��&DFKH-FDFKH�WDJXH��0LQL-JROI��.LQJ�
F{QH��/H�PXU�GX�VRQ��/H�VROLWDLUH��6DF�j�GRV 

-HXGL /DQFHXU�GH�GpILV��'p�PDJLTXH��9ROHXU�GH�PDLVRQV��
%DOOH�GH�QHLJH��-HX[�G¶HDX��+LVWRLUH 

9HQGUHGL /¶DIIURQWHPHQW��&RXUVH�FRQWUH�OD�PRQWUH��/¶DYHQ�
WXULHU��/H�YROHXU��/H�PRXFKRLU��/H�PLURLU��97 

&ODTXHWWH 

�-��DQV 

/XQGL 
  

'XHO�GH�QRPV��/H�UHJDUG�GX�-HGL��3DWDXJHRLUH��
*DUGLHQ�GH�OD�EDJXHWWH��%ULFRODJH���EDJXHWWH 

0DUGL /H�Gp�PDJLTXH��0RQVLHXU�OH�GpSRWRLU��'pWHFWLYH�GX�
YrWHPHQW��&RXWXULqUH��3RSFRUQ 

0HUFUHGL /H�IDQW{PH��&LUND]RR��/D�FRXUVH�GHV�ERXWHLOOHV�
G¶HDX��0ROpFXOHV��4XL]��,QFDQWDWLRQV 

-HXGL 1DLQ�JpDQW��eYLWRQV-QRXV��+DUU\�3RWWHU�GLW��/H�JDU�
GLHQ�GX�PXVpH��(DX�WHUUH�IHX��,�VRUFLHU 

9HQGUHGL /H�YHQW�VRXIIOH��&DFKH�VHUYLHWWH��&KHQLOOH��/D�ED�
WDLOOH�GHV�IRXODUGV��/H�MHX�GX�PLPH��97 

�97��9HQGUHGL�WKpPDWLTXH 

$WKpQD 

�-��DQV 

/XQGL 
  

'XHO�GH�QRPV��/H�UHJDUG�GX�-HGL��3DWDXJHRLUH��
*DUGLHQ�GH�OD�EDJXHWWH��%ULFRODJH���EDJXHWWH 

0DUGL /H�Gp�PDJLTXH��0RQVLHXU�OH�GpSRWRLU��'pWHFWLYH�GX�
YrWHPHQW��&RXWXULqUH��3RSFRUQ 

0HUFUHGL /H�IDQW{PH��&LUND]RR��/D�FRXUVH�GHV�ERXWHLOOHV�
G¶HDX��0ROpFXOHV��4XL]��,QFDQWDWLRQV 

-HXGL 1DLQ�JpDQW��eYLWRQV-QRXV��+DUU\�3RWWHU�GLW��/H�JDU�
GLHQ�GX�PXVpH��(DX�WHUUH�IHX��,�VRUFLHU 

9HQGUHGL /H�YHQW�VRXIIOH��&DFKH�VHUYLHWWH��&KHQLOOH��/D�ED�
WDLOOH�GHV�IRXODUGV��/H�MHX�GX�PLPH��97 



5(7$5'6�(7�'e3$576�+Æ7,)6 
(Q�FDV�GH�UHWDUG�RX�GH�GpSDUW�KkWLI��YRXV�GHYH]�

REOLJDWRLUHPHQW��DYHUWLU�OHV�FRRUGRQQDWHXUV�HW�

FRRUGRQQDWULFHV�HQ�DSSHODQW�j�O¶DYDQFH�� 

 

(Q�FDV�G¶DEVHQFH��LO�Q¶HVW�SDV�QpFHVVDLUH�GH�

QRXV�DYHUWLU� 

0e7e2 
eWDQW�GRQQp�TXH�OH�FDPS�VH�GpURXOH�SULQFLSDOH�

PHQW�j�O¶H[WpULHXU��LO�HVW�SULPRUGLDO�TXH�YRWUH�HQ�

IDQW�DLW�GHV�YrWHPHQWV�SRXU�WRXW�W\SH�GH�WHPSp�

UDWXUH 

0HUFL�GH�QH�SDV�XWLOLVHU�OH�GpEDU�

FDGqUH�SRXU�SHUVRQQHV�j�PRELOLWp�

UpGXLWH�VLWXp�HQ�IDFH�GX�FHQWUH� 

/H�FHQWUH�*DEULHOOH-HW-0DUFHO-/DSDOPH�KpEHUJH�SOXVLHXUV�2%1/�GLIIpUHQWV��&HUWDLQV�G
HQWUH�HX[�GHVVHUYHQW�XQH�
FOLHQWqOH�j�PRELOLWp�UpGXLWH��,OV�RQW�GRQF�LPSpUDWLYHPHQW�EHVRLQ�GH�O
HVSDFH�GpEDUFDGqUH��IDFH�DX�FHQWUH��TXL�

OHXU�HVW�UpVHUYp�  
 

1RXV�YRXV�GHPDQGRQV�GRQF�GH�ELHQ�UHVSHFWHU�OD�VLJQDOLVDWLRQ�HW�GH�QH�SDV�VWDWLRQQHU�YRWUH�YRLWXUH�j�FHW�
HQGURLW��PrPH�V¶LO�QH�V¶DJLW�TXH�G¶XQ�FRXUW�DUUrW��0HUFL�GH�QRXV�DLGHU�j�PDLQWHQLU�XQH�ERQQH�FRORFDWLRQ� 

 
/HV�XVDJHUV�GX�FHQWUH��HQWUH�DXWUHV�FHX[�GH�O
$/3$5� KWWSV���ZZZ�IDFHERRN�FRP�$/3$5-������������������

YRXV�UHPHUFLHQW�FKDOHXUHXVHPHQW�� 

$/(57(�$//(5*,(6 
7RXWH�QRXUULWXUH�SRXYDQW�FRQWHQLU�GHV�WUDFHV�

G¶DUDFKLGHV�RX�GH�QRL[�HVW�LQWHUGLWH 

2%-(76�3(5'86 
/HV�REMHWV�SHUGXV�VHURQW�GLVSRVpV�VXU�XQH�WDEOH�

j�F{Wp�GH�O¶DFFXHLO 


