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6HPDLQH�� 

 
 
 

6HUYLFH�GH�JDUGH 
/XQGL�DX�YHQGUHGL�GH��K�j��K�

HW�GH���K���j���K�� 
 

&DPS�GH�MRXU 
/XQGL�DX�YHQGUHGL��K�j���K�� 

 
,QVWDOODWLRQV 

&HQWUH�*DEULHOOH-HW-0DUFHO-
/DSDOPH 

�����UXH�/DIRQG 
 

&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
,QIRUPDWLRQV 

*XLGH�GHV�SDUHQWV 
ZZZ�VODEURVHPRQW�RUJ�OHV-

VWRXNLVHV 
 

7pOpSKRQH 
���-���-���� 

 
)DFHERRN 

6HUYLFH�GHV�ORLVLUV�$QJXV-
%RXUERQQLqUH�/HV�6WRXNLVHV 

'DWH�GX����DX����MXLOOHW 

 
6HPDLQH�����/H�P\VWqUH�GHV�IrWHV�SHUGXHV 

6RUWLH�GH�OD�VHPDLQH��/HV�HQIDQWV�DXURQW�GURLW�j�OD�YLVLWH�G¶eGXFD]RR�� 

$ILQ�GH�QRXV�DVVXUHU�TXH�OH�GRVVLHU�PpGLFDO�GH�YRWUH�RX�YRV�HQIDQWV�VRLW�j�MRXU�HW�TXH�
OHV�VHPDLQHV�GH�FDPS�TXH�YRXV�DYH]�VpOHFWLRQQpHV�VRLHQW�OHV�ERQQHV��QRXV�YRXV�LQYL�
WRQV�j�YpULILHU�GDQV�YRWUH�FRPSWH�HQ�OLJQH�OHV�LQIRUPDWLRQV�VXLYDQWHV��&HV�LQIRUPDWLRQV�
VRQW�REOLJDWRLUHV �� 
 
¨ 'DWH�GH�QDLVVDQFH 
¨ &DUWH�G¶DVVXUDQFH-PDODGLH�¬�-285 
¨ $YHF�TXL�YRWUH�RX�YRV�HQIDQWV�TXLWWHURQW�j�OD�ILQ�GH�OD�MRXUQpH 
¨ /H�QXPpUR�G¶DVVXUDQFH�VRFLDOH�GX�SDUHQW�TXL�EpQpILFLHUD�GX�5HOHYp��� 
¨ 0DODGLHV�RX�DOOHUJLHV�FRQQXHV 
¨ $XWRULVDWLRQ�j�SURGLJXHU�OHV�SUHPLHUV�VRLQV�HQ�FDV�G¶XUJHQFH 
¨ 'HX[LqPH�SHUVRQQH�j�UHMRLQGUH�HQ�FDV�G¶XUJHQFH��OD�SUHPLqUH�pWDQW�FHOOH�UHVSRQ�

,QVpUHU�OD�SKRWR�LFL 



1RXV�VRPPHV�ILHUV�
GH�QRV�REMHFWLIV�
VDQWp�HW�pFROR�

JLTXHV 

1RXV�VRPPHV�XQ�FDPS�]p�
UR�GpFKHW��QRXV�PD[LPLVRQV�
OHV�HIIRUWV�SRXU�OD�UpGXFWLRQ�
GH�OD�TXDQWLWp�GH�GpFKHWV��
QRXV�UpXWLOLVRQV��QRXV�UpFX�
SpURQV�HW�IDLVRQV�GX�FRP�
SRVW��1RXV�IDLVRQV�pJDOH�
PHQW�SDUWLH�GX�SURJUDPPH�
7UHPSOLQ�VDQWp��1RXV�HQ�
FRXUDJHRQV�O¶DGRSWLRQ�GHV�
VDLQHV�KDELWXGHV�GH�YLH�� 

9RLFL� OHV� KRUDLUHV� GHV� GLIIpUHQWV� JURXSHV�� LOV� YDULHURQW� VHORQ� OHV�
VHPDLQHV��&HWWH�VHPDLQH��OH�WKqPH�HVW�/H�P\VWqUH�GHV�IrWHV�SHU�
GXHV 

97��9HQGUHGL�WKpPDWLTXH 

&HQWUH�*DEULHOOH-HW-0DUFHO-/DSDOPH 
�����UXH�/DIRQG 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

3HDQXW 

��DQV�� 

/XQGL 
  

/H�UHJDUG�GX�MHGL��%DOORQ�PDUWHDX[��3ROLFH�YROHXUV��
%DOORQ�PpPRLUH��/RXS�JDURX 

0DUGL 3RPSLHU��/D�JXHUUH�GHV�FODQV��/H�SULVRQQLHU����
SDVVHV��%DOORQ�SHXUHX[��/pJHQGHV�XUEDLQHV 

0HUFUHGL 'RJ�'RJ�*RRVH��%RRPHUDQJ��eGXND]RR��%DOORQ�
HVSLRQ��/D�VRXULFLqUH��7DJXH�FRXOHXU��3HDQXW 

-HXGL %RXOHGRJXH��ÌOHV�DX[�SLUDWHV��&KDW�HW�VRXULV��%DOORQ�
FKDVVHXU��3LVFLQH��5HQDUG��7DJXH�JODFpH 

9HQGUHGL �-�-��VROHLO��7DJXH�FRXOHXU��-HX[�G¶HDX��/H�
SrFKHXU�HW�OHV�SRLVVRQ��)HX[�GH�FLUFXODWLRQ��97 

7LJURX 

��DQV�� 

/XQGL 
  

/H�UHJDUG�GX�MHGL��%DOORQ�PDUWHDX[��3ROLFH�YROHXUV��
%DOORQ�PpPRLUH��/RXS�JDURX 

0DUGL 3RPSLHU��/D�JXHUUH�GHV�FODQV��/H�SULVRQQLHU����SDVV�
HV��%DOORQ�SHXUHX[��/pJHQGHV�XUEDLQHV 

0HUFUHGL 'RJ�'RJ�*RRVH��%RRPHUDQJ��eGXND]RR��%DOORQ�HV�
SLRQ��/D�VRXULFLqUH��7DJXH�FRXOHXU��3HDQXW 

-HXGL %RXOHGRJXH��ÌOHV�DX[�SLUDWHV��&KDW�HW�VRXULV��%DOORQ�
FKDVVHXU��3LVFLQH��5HQDUG��7DJXH�JODFpH 

9HQGUHGL �-�-��VROHLO��7DJXH�FRXOHXU��-HX[�G¶HDX��/H�SrFKHXU�
HW�OHV�SRLVVRQ��)HX[�GH�FLUFXODWLRQ��97 



3ULQFHVVH 

��DQV�� 

/XQGL 
  

/H�P\VWqUH�GHV�IrWHV�SHUGXHV��&RXUVH�GH�PLPH��
0RQWDJQH�GH�IHXLOOHV��&KDQVRQV 

0DUGL &KDVVH�DX[�FRFRV��&RXUVH�j�REVWDFOHV��3RPSLHU��
%DWDLOOH�96��$FWLYLWpV�GH�3kTXHV�FKH]�6WRXPDQML 

0HUFUHGL 6RFFHU��)ULVEHH��/RXS�JDURX���Y��I��%DWDLOOH�96��
&ODQ�YV�FODQ��pFKDXIIHPHQW��.LFNEDOO��eGXND]RR 

-HXGL %DOORQ�PpPRLUH��%DOORQ�FKDVVHXU��%DOORQ�SODQqWH��
3LVFLQH��$FWLYLWp�G¶+DOORZHHQ�FKH]�6WRXPDQML 

9HQGUHGL <HX[�GH�IHX��%RXOHWWH�VSDJKHWWL��3UpSDUDWLRQ�SRXU�
OD�VXUSULVH����97 

&DULERX 

���DQV�� 

/XQGL 
  

%RXOHGRJXH��1RUG-VXG��3LVFLQH��4X¶HVW-FH�TXH�M¶DL�
GDQV�PD�ERvWH�j�OXQFK�"��2ULJDPL 

0DUGL %DE\IRRW�JpDQW��%DOORQ�GH�IHX�HW�GH�JODFH��&D�
GDYUH��3RPSLHU��&RUEHDX-FRUQHLOOH��'pFRPSWH 

0HUFUHGL %DOORQ�SODQqWH��5RFKH�SDSLHU�FLVHDX[��6DXW�GH�OD�
ULYLqUH��3RZ�KLVWRLUH��6DF�PXVLFDO��eGXND]RR 

-HXGL .LFN�OD�FDFDQH��<HX[�GH�IHX��&KRUpJUDSKLH�GH�
GDQVH��7RXU�GH�PDJLH��%ULFRODJH��'HVVLQ 

9HQGUHGL &RXUVH�j�UHODLV��&LUTXH��97��-HX[�G¶HDX 

6SODVK 

��DQV�� 

/XQGL 
  

/H�P\VWqUH�GHV�IrWHV�SHUGXHV��&RXUVH�GH�PLPH��
0RQWDJQH�GH�IHXLOOHV��&KDQVRQV 

0DUGL &KDVVH�DX[�FRFRV��&RXUVH�j�REVWDFOHV��3RPSLHU��
%DWDLOOH�96��$FWLYLWpV�GH�3kTXHV�FKH]�6WRXPDQML 

0HUFUHGL 6RFFHU��)ULVEHH��/RXS�JDURX���Y��I��%DWDLOOH�96��&ODQ�
YV�FODQ��pFKDXIIHPHQW��.LFNEDOO��eGXND]RR 

-HXGL %DOORQ�PpPRLUH��%DOORQ�FKDVVHXU��%DOORQ�SODQqWH��
3LVFLQH��$FWLYLWp�G¶+DOORZHHQ�FKH]�6WRXPDQML 

9HQGUHGL <HX[�GH�IHX��%RXOHWWH�VSDJKHWWL��3UpSDUDWLRQ�SRXU�OD�
VXUSULVH����97 

6XSHUPDQ 

��DQV�� 

/XQGL 
  

%RXOHGRJXH��1RUG-VXG��3LVFLQH��4X¶HVW-FH�TXH�M¶DL�
GDQV�PD�ERvWH�j�OXQFK�"��2ULJDPL 

0DUGL %DE\IRRW�JpDQW��%DOORQ�GH�IHX�HW�GH�JODFH��&D�
GDYUH��3RPSLHU��&RUEHDX-FRUQHLOOH��'pFRPSWH 

0HUFUHGL %DOORQ�SODQqWH��5RFKH�SDSLHU�FLVHDX[��6DXW�GH�OD�
ULYLqUH��3RZ�KLVWRLUH��6DF�PXVLFDO��eGXND]RR 

-HXGL .LFN�OD�FDFDQH��<HX[�GH�IHX��&KRUpJUDSKLH�GH�
GDQVH��7RXU�GH�PDJLH��%ULFRODJH��'HVVLQ 

9HQGUHGL &RXUVH�j�UHODLV��&LUTXH��97��-HX[�G¶HDX 

2UpR 

�-��DQV 

/XQGL 
  

'XHO�GH�QRPV��%RXOHGRJXH�VSpFLDO��&RXUVH�GHV�
OXWLQV�GX�3qUH�1RsO���-�-��VROHLO�FDFKp��+LVWRLUH 

0DUGL 1DLQV�HW�JpDQWV��&DUWH�pWRLOpH��-HX[�G¶HDX��&KHI�
G¶RUFKHVWUH�GX�3qUH�1RsO��3LVFLQH��+LVWRLUH 

0HUFUHGL &RXUVH�DX[�PLPHV��eGXND]RR��%DOORQ�SODQqWH�GH�
1RsO��+DOORZHHQ�1RsO�3kTXHV��,�VS\��+LVWRLUH 

-HXGL &RXUVH�pTXLOLEUpH��3qUH�1RsO�FKHUFKH�VHV�OXWLQV���
$WHOLHU�GH�WDVVH��%ULFRODJH�IHVWLI��+LVWRLUH 

9HQGUHGL /H�SV\FKRORJXH��-H�YHX[�TXH�OH�3qUH�1RsO�P¶DS�
SRUWH��$FWLYLWp�UHFRPSHQVH��97��+LVWRLUH 

*ZHQGD 

�-��DQV 

/XQGL 
  

'XHO�GH�QRPV��%RXOHGRJXH�VSpFLDO��&RXUVH�GHV�
OXWLQV�GX�3qUH�1RsO���-�-��VROHLO�FDFKp��+LVWRLUH 

0DUGL 1DLQV�HW�JpDQWV��&DUWH�pWRLOpH��-HX[�G¶HDX��&KHI�
G¶RUFKHVWUH�GX�3qUH�1RsO��3LVFLQH��+LVWRLUH 

0HUFUHGL &RXUVH�DX[�PLPHV��eGXND]RR��%DOORQ�SODQqWH�GH�
1RsO��+DOORZHHQ�1RsO�3kTXHV��,�VS\��+LVWRLUH 

-HXGL &RXUVH�pTXLOLEUpH��3qUH�1RsO�FKHUFKH�VHV�OXWLQV���
$WHOLHU�GH�WDVVH��%ULFRODJH�IHVWLI��+LVWRLUH 

9HQGUHGL /H�SV\FKRORJXH��-H�YHX[�TXH�OH�3qUH�1RsO�P¶DS�
SRUWH��$FWLYLWp�UHFRPSHQVH��97��+LVWRLUH 

97��9HQGUHGL�WKpPDWLTXH 



&HQWUH�eWLHQQH-'HVPDUWHDX 
�����UXH�%HOOHFKDVVH 

 
/LHX�GH�UDVVHPEOHPHQW 

3DUF�/DIRQG 

*D]RX 

�-��DQV 

/XQGL 
  

0DvWUH�GHV�FOpV��-HX[�GH�0RQWUpDO��3DUFRXUV��
3DWDWH��.LFN�OD�FDFDQH��*XHVV�ZKHUH�" 

0DUGL <HX[�GH�IHX��%RXOHGRJXH�FRXOHXU��&KHI�G¶RUFKHV�
WUH��3LVFLQH��0U��/HORXS 

0HUFUHGL eGXND]RR��$VVDVVLQ��/RXS�JDURX�+DOORZHHQ��%UL�
FRODJH��'DQVH�VWDWXH 

-HXGL *XHVV�ZKR�"�%DWHDX�SLUDWH��7DJXH�RPEUH��-HX[�
G¶HDX���-�-��VROHLO��(QWUHYXH�LQYHUVpH 

9HQGUHGL 3HDQXW��6RFFHU��.LFNEDOO��97��6SDJKHWWL�VDXFH�
WRPDWH 

%pU\OOLXP 

�-��DQV 

/XQGL 
  

0DvWUH�GHV�FOpV��-HX[�GH�0RQWUpDO��3DUFRXUV��3DWDWH��
.LFN�OD�FDFDQH��*XHVV�ZKHUH�" 

0DUGL <HX[�GH�IHX��%RXOHGRJXH�FRXOHXU��&KHI�G¶RUFKHVWUH��
3LVFLQH��0U��/HORXS 

0HUFUHGL eGXND]RR��$VVDVVLQ��/RXS�JDURX�+DOORZHHQ��%ULFR�
ODJH��'DQVH�VWDWXH 

-HXGL *XHVV�ZKR�"�%DWHDX�SLUDWH��7DJXH�RPEUH��-HX[�
G¶HDX���-�-��VROHLO��(QWUHYXH�LQYHUVpH 

9HQGUHGL 3HDQXW��6RFFHU��.LFNEDOO��97��6SDJKHWWL�VDXFH�WR�
PDWH 

.LW�.DW 

�-��DQV 

/XQGL 
  

-HX[�GH�0RQWUpDO��3RZ��6RFFHU��0��/HORXS��%ULFR�
ODJH��'HVVLQ��'p��%pUHW 

0DUGL $UEUH�PXVLFDO��6HQWLQHOOH��.LFN�OD�FDFDQH��4XL]��
3DWDXJHRLUH 

0HUFUHGL /H�GpWHFWHXU��eGXND]RR��&KHI�G¶RUFKHVWUH��3V\�
FKRORJXH��&OLQ�G¶°LO��1RUG�VXU 

-HXGL *DUGLHQ�GHV�FOpV��-HX[�GH�Gp��&KHFN�PRL�FKHFN�
PRL�SDV 

9HQGUHGL %DGPLQWRQ��97 

%LQJR 

�-��DQV 

/XQGL 
  

-HX[�GH�0RQWUpDO��3RZ��6RFFHU��0��/HORXS��%ULFR�
ODJH��'HVVLQ��'p��%pUHW 

0DUGL $UEUH�PXVLFDO��6HQWLQHOOH��.LFN�OD�FDFDQH��4XL]��
3DWDXJHRLUH 

0HUFUHGL /H�GpWHFWHXU��eGXND]RR��&KHI�G¶RUFKHVWUH��3V\�
FKRORJXH��&OLQ�G¶°LO��1RUG�VXU 

-HXGL *DUGLHQ�GHV�FOpV��-HX[�GH�Gp��&KHFN�PRL�FKHFN�
PRL�SDV 

9HQGUHGL %DGPLQWRQ��97 

97��9HQGUHGL�WKpPDWLTXH 



97��9HQGUHGL�WKpPDWLTXH 

9LNLQJ 

�-��DQV 

/XQGL 
  

&XSLGRQ��$LU�WHUUH�PHU��'HX[�SDU�GHX[��-HX[�GH�
0RQWUpDO 

0DUGL %ULFRODJH�GpFRUDWLRQV�GHV�IrWHV��3ODFH�HQ�Pp�
PRLUH��3DUDFKXWH 

0HUFUHGL eGXND]RR��.LFN�OH�FDGHDX��%DOOH�GH�QHLJH��5RL�GX�
VRFFHU��/HFWXUH 

-HXGL 5RFKH�SDSLHU�FLVHDX[��'DQVH�FHUUFHDX[��/D�
FKDVVH�DX[�FRFRV��3DWDXJHRLUH 

9HQGUHGL $WWUDSH-PRL�VL�WX�SHX[��%kERUG�WULERUG��97 

7RN\R 

�-��DQV 

/XQGL 
  

&KHI�G¶RUFKHVWUH��-HX[�GH�0RQWUpDO��%DOORQ�Pp�
PRLUH��%DOORQ�SODQqWH��0XVpH 

0DUGL &HUFHDX[�DWWDTXHQW��eSUHXYHV�QLQMD��)DFH�j�IDFH�
SDLU��&RXUV�DX�PLOLHX��3DWDXJHRLUH 

0HUFUHGL eGXND]RR��%DWHDX�SLUDWH��%RXOHGRJXH�XQLIRUPH��&D�
GDYUH��7DJXH�]RPELH��-HX[�G¶HDX 

-HXGL 7LF-WDF-WRF�FHUFHDX[��%DOORQ�0DUWHDX��3DWDWH�FKDXGH��
%DOORQ�SODQqWH��%DOORQ�FKDVVHXU 

9HQGUHGL 3RZ��3HDQXW��/HFWXUH��%ULFRODJH��+RPPH�VXU�WHUUH��
97 

0DGDUD 

�-��DQV 

/XQGL 
  

-HX[�GH�0RQWUpDO��&KHI�G¶RUFKHVWUH��%DOORQ�Pp�
PRLUH��%DOORQ�SODQqWH��0XVpH 

0DUGL &HUFHDX[�DWWDTXHQW��eSUHXYHV�QLQMD��)DFH�j�IDFH�
SDLU��&RXUV�DX�PLOLHX��3DWDXJHRLUH 

0HUFUHGL eGXND]RR��%DWHDX�SLUDWH��%RXOHGRJXH�XQLIRUPH��
&DGDYUH��7DJXH�]RPELH��-HX[�G¶HDX 

-HXGL 7LF-WDF-WRF�FHUFHDX[��%DOORQ�0DUWHDX��3DWDWH�
FKDXGH��%DOORQ�SODQqWH��%DOORQ�FKDVVHXU 

9HQGUHGL 3RZ��3HDQXW��/HFWXUH��%ULFRODJH��+RPPH�VXU�WHUUH��
97 

%DPERX 

�-��DQV 

/XQGL 
  

&XSLGRQ��$LU�WHUUH�PHU��'HX[�SDU�GHX[��-HX[�GH�
0RQWUpDO 

0DUGL %ULFRODJH�GpFRUDWLRQV�GHV�IrWHV��3ODFH�HQ�Pp�
PRLUH��3DUDFKXWH 

0HUFUHGL eGXND]RR��.LFN�OH�FDGHDX��%DOOH�GH�QHLJH��5RL�GX�
VRFFHU��/HFWXUH 

-HXGL 5RFKH�SDSLHU�FLVHDX[��'DQVH�FHUUFHDX[��/D�
FKDVVH�DX[�FRFRV��3DWDXJHRLUH 

9HQGUHGL $WWUDSH-PRL�VL�WX�SHX[��%kERUG�WULERUG��97 



eFROH�6DLQWH-%LELDQH 
�������H�DYHQXH 

 
/LHX�GH�UDVVHPEOHPHQW 

&RXU�G¶pFROH 
 

eSLF 

�-��DQV 

/XQGL 
  

&KDVVH�j�O¶KRPPH��&KDVVH�DX�IRXODUG��¬�WHPSV��
3DWDXJHRLUH��/D�PDFKLQH�j�ODYHU��+LVWRLUH 

0DUGL +RFNH\��%RZOLQJ��/H�PHQX�GX�FDSLWDLQH��/H�ERRP�
HUDQJ��0RWV-FOp��+LVWRLUH 

0HUFUHGL eYLWRQV-QRXV��&DFKH-FDFKH�WDJXH��eGXND]RR��0LQL
-JROI��.LQJ�FRQH��/H�PXU�GX�VRQ��+LVWRLUH 

-HXGL /DQFHXU�GH�GpILV��9ROHXUV�GH�PDLVRQ��$WHOLHU�GH�
WDVVH��%DOOH�GH�QHLJH��+LVWRLUH 

9HQGUHGL /¶DIIURQWHPHQW��&RXUVH�FRQWUH�OD�PRQWUH��%DOORQ�
PLOLHX��0pWDPRUSKRVH��97��+LVWRLUH 

-XMXEH 

�-��DQV 

/XQGL 
  

&KDVVH�j�O¶KRPPH��&KDVVH�DX�IRXODUG��¬�WHPSV��
3DWDXJHRLUH��/D�PDFKLQH�j�ODYHU��+LVWRLUH 

0DUGL +RFNH\��%RZOLQJ��/H�PHQX�GX�FDSLWDLQH��/H�ERRP�
HUDQJ��0RWV-FOp��+LVWRLUH 

0HUFUHGL eYLWRQV-QRXV��&DFKH-FDFKH�WDJXH��eGXND]RR��0LQL
-JROI��.LQJ�FRQH��/H�PXU�GX�VRQ��+LVWRLUH 

-HXGL /DQFHXU�GH�GpILV��9ROHXUV�GH�PDLVRQ��$WHOLHU�GH�
WDVVH��%DOOH�GH�QHLJH��+LVWRLUH 

9HQGUHGL /¶DIIURQWHPHQW��&RXUVH�FRQWUH�OD�PRQWUH��%DOORQ�
PLOLHX��0pWDPRUSKRVH��97��+LVWRLUH 

&ODTXHWWH 

�-��DQV 

/XQGL 
  

3HDQXW��&KDQVRQ�GH�FDPS��$LU�WHUUH�PHU��6SDJKHW�
WL��4XL]��3DWDXJHRLUH��/H�PXU�GX�VRQ��0pGLWDWLRQ 

0DUGL )DFWHXU��&KDQVRQ�GH�FDPS��7HVW�ELS-ELS��'HVVLQ��
7LF�WDF�%220��*DUGLHQ�GX�PXVpH��0pGLWDWLRQ 

0HUFUHGL �-�-��VROHLO��&KDQVRQ�GH�FDPS��eGXND]RR��%RXOH�
GH�IHX��-HX[�G¶HDX��3HDQXW��0pGLWDWLRQ 

-HXGL 4XHOOH�KHXUH�HVW-LO�0��/HORXS�"�$WHOLHU�GH�WDVVH��
%DOORQ�SODQqWH��7RLOH�G¶DUDLJQpH��0pGLWDWLRQ 

9HQGUHGL 0ROpFXOH��'DQVH�VWDWXH��&KHQLOOH��$OOHU-UHWRXU��
3RXVVH-DWWUDSH��97��0pGLWDWLRQ 

�97��9HQGUHGL�WKpPDWLTXH 

$WKpQD 

�-��DQV 

/XQGL 
  

3HDQXW��&KDQVRQ�GH�FDPS��$LU�WHUUH�PHU��6SDJKHW�
WL��4XL]��3DWDXJHRLUH��/H�PXU�GX�VRQ��0pGLWDWLRQ 

0DUGL )DFWHXU��&KDQVRQ�GH�FDPS��7HVW�ELS-ELS��'HVVLQ��
7LF�WDF�%220��*DUGLHQ�GX�PXVpH��0pGLWDWLRQ 

0HUFUHGL �-�-��VROHLO��&KDQVRQ�GH�FDPS��eGXND]RR��%RXOH�
GH�IHX��-HX[�G¶HDX��3HDQXW��0pGLWDWLRQ 

-HXGL 4XHOOH�KHXUH�HVW-LO�0��/HORXS�"�$WHOLHU�GH�WDVVH��
%DOORQ�SODQqWH��7RLOH�G¶DUDLJQpH��0pGLWDWLRQ 

9HQGUHGL 0ROpFXOH��'DQVH�VWDWXH��&KHQLOOH��$OOHU-UHWRXU��
3RXVVH-DWWUDSH��97��0pGLWDWLRQ 



5(7$5'6�(7�'e3$576�+Æ7,)6 
(Q�FDV�GH�UHWDUG�RX�GH�GpSDUW�KkWLI��YRXV�GHYH]�

REOLJDWRLUHPHQW��DYHUWLU�OHV�FRRUGRQQDWHXUV�HW�

FRRUGRQQDWULFHV�HQ�DSSHODQW�j�O¶DYDQFH�� 

 

(Q�FDV�G¶DEVHQFH��LO�Q¶HVW�SDV�QpFHVVDLUH�GH�
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